




















































































































































Investor Day 2025

Reconciliation of GAAP to Non-GAAP Measures 

Fiscal Quarter GAAP Operating Expenses
Stock-Based 

Compensation and 
Related Expenses1

Non-GAAP Operating 
Expenses

2025 Q1 Guidance (February) $180.2 - $186.2 (53.3) – (55.3)
2025 Q1 Guidance (March) $184.9 - $190.9 (53.3) – (55.3)

1. Stock-based compensation and related expenses include stock-based compensation expense and employer payroll taxes in relation to the stock-based compensation.

(Amounts in millions)














